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%XLOGLQJV�&ORVHG�IRU�WKH�5HVW�RI�WKH�6FKRRO�<HDU��EXW
&RPPXQLW\�5DOOLHV�$URXQG�2XU�6WXGHQWV
7KH�GHFLVLRQ�WR�FORVH�VFKRRO�EXLOGLQJV�DQG�VXVSHQG�IDFH�WR�IDFH�OHDUQLQJ�WKURXJK�WKH�HQG�RI�WKH�VFKRRO
\HDU��IRU�DOO�SXEOLF�VFKRRO�GLVWULFWV�LQ�0LFKLJDQ�GXH�WR�WKH�&RYLG����FULVLV�ZDV�PHW�ZLWK�VDGQHVV�LQ�(DVW
*UDQG�5DSLGV��$V�DOO�(DVW�DOXPQL�NQRZ��RXU�VFKRROV�DUH�DW�WKH�KHDUW�RI�RXU�FRPPXQLW\�VR�WKHLU�FORVLQJ
OHDYHV�D�YRLG�WKLV�VSULQJ��7KH�FORVLQJ�LV�SDUWLFXODUO\�GLVDSSRLQWLQJ�IRU�WKLV�\HDU
V�VHQLRUV��ZKR�PD\�PLVV�RXW
RQ�PDQ\�RI�WKH�ULWHV�RI�SDVVDJH�RXU�DOXPQL�KDYH�HQMR\HG�

(YHQ�EHIRUH�WKH�DQQRXQFHPHQW��KRZHYHU��(DVW�UHVLGHQWV�IRXQG�ZD\V�WR�VXSSRUW�DQG�HQFRXUDJH�HDFK�RWKHU�
.LGV�FUHDWHG�VLGHZDON�FKDON�PHVVDJHV�OLNH�WKH�RQH�VKRZQ�KHUH��QHLJKERUV�PDGH�VLJQV�WR�WKDQN�PHGLFDO
ZRUNHUV�ZKR�PHW�WKH�FKDOOHQJHV�DW�%ORGJHWW�KRVSLWDO��DQG�IDPLOLHV�FDPH�XS�ZLWK�LQJHQLRXV�ZD\V�WR�VWD\
FRQQHFWHG�HYHQ�ZKHQ�ZH�KDYH�WR�EH�DSDUW�
)RXQGDWLRQ�&RQQHFWLRQ��:KHQ�(*536�VKLIWHG�WR�RIIHULQJ�UHPRWH�OHDUQLQJ�RSSRUWXQLWLHV�DIWHU
VFKRROV�ZHUH�ILUVW�FORVHG�LQ�0DUFK��WHDFKHUV�ZHUH�DEOH�WR�XVH�WUDLQLQJ�DQG�UHVRXUFHV�SURYLGHG�E\
RXU�GRQRUV�WR�FRQWLQXH�WR�UHDFK�RXU�VWXGHQWV�

6RXWKHDVW�)ORULGD�$OXPQL
+DSS\�+RXU�+DV�%HHQ
&DQFHOHG
7KH�$OXPQL�+DSS\�+RXU�ZH�KDG�VFKHGXOHG�IRU�DQ\
(DVW�DOXPQL�LQ�WKH�VRXWKHDVW�)ORULGD�DUHD�KDV�EHHQ
FDQFHOHG��:KHQ�VRFLDO�GLVWDQFLQJ�PHDVXUHV�DURXQG�WKH
FRXQWU\�DUH�OLIWHG��ZH
G�ORYH�WR�VFKHGXOH�RWKHU�HYHQWV
OLNH�WKLV�RQH��:KHUH�ZRXOG�\RX�OLNH�WR�KDYH�DQ�$OXPQL
+DSS\�+RXU�VRPHGD\"

)RXQGDWLRQ�&RQQHFWLRQ��7KH�&ODVV�RI�
���UHFHQWO\�KHOG�DQ�RQOLQH�+DSS\�+RXU�WKURXJK�=RRP�
,QWHUHVWHG�LQ�VHWWLQJ�XS�D�YLUWXDO�HYHQW�OLNH�WKDW"�&RQWDFW�0DULD�$OOHQ�

1HZ��(DVW�*UDQG�5DSLGV
$OXPQL�*URXS��RQ�)DFHERRN
$V�0LFKLJDQ�DQG�RWKHU�VWDWHV�LVVXHG�RUGHUV�IRU�SHRSOH�WR
VWD\�KRPH��WKH�(*56)�DQG�$OXPQL�$VVRFLDWLRQ�FUHDWHG
D�QHZ�)DFHERRN�JURXS��(DVW�*UDQG�5DSLGV�$OXPQL
*URXS��:LWKLQ�D�IHZ�GD\V��WKH�JURXS�KDG�KXQGUHGV�RI
PHPEHUV��ZLWK�PRUH�MRLQLQJ�WKH�JURXS�HYHU\�GD\��/LNH
RWKHU�)RXQGDWLRQ�LQLWLDWLYHV��WKH�JURXS�JLYHV�3LRQHHUV�D
ZD\�WR�FRQQHFW�ZLWK�HDFK�RWKHU�HYHQ�DV�ZH�KDYH�WR�EH
SK\VLFDOO\�DSDUW��7KH�JURXS�LV�SULYDWH�EXW�\RX�FDQ�UHTXHVW
WR�MRLQ�DQG�DOXPQL�FDQ�LQYLWH�RWKHU�DOXPQL�WR�MRLQ�RU�\RX
FDQ�FRQWDFW�0DULD�$OOHQ�WR�EH�DGGHG�WR�WKH�JURXS�

6XEVFULEH�WR�RXU�HPDLO�OLVW�



)RXQGDWLRQ�&RQQHFWLRQ��7KH�(*56)�DQG�$OXPQL�$VVRFLDWLRQ�ZLOO�FRQWLQXH�WR�SRVW�QHZV�DQG�XSGDWHV
RQ�RXU�UHJXODU�)DFHERRN�3DJH��7KH�QHZ�JURXS�LV�LQWHQGHG�IRU�3LRQHHUV�WR�LQWHUDFW�ZLWK�HDFK�RWKHU�

5HXQLRQV�6WLOO�6FKHGXOHG�IRU�6XPPHU�DQG�%H\RQG
1LQH�UHXQLRQV�DUH�SODQQHG�IRU�WKLV�VXPPHU�DQG�IDOO��DQG�ZH
UH�VWLOO�KRSLQJ�WR�KHDU�IURP�WKH�FODVVHV�RI������
�����DQG�������7KDW�ZRXOG�EULQJ�WKH�WRWDO�WR�WZHOYH�IRU�WKH�\HDU��WKH�PRVW�HYHU��$V�ZLWK�DOO�VFKHGXOHG�HYHQWV
GXULQJ�WKHVH�XQFHUWDLQ�WLPHV��WKH�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH��DV�UHXQLRQV�PD\�EH�SRVWSRQHG�RU�FKDQJHG
IURP�LQ�SHUVRQ�HYHQWV�WR�RQOLQH�RQHV��$Q�XSGDWHG�VFKHGXOH�RI�FODVV�UHXQLRQV�LQ������FDQ�EH�IRXQG�RQ�RXU
8SFRPLQJ�(YHQWV�SDJH�

)RXQGDWLRQ�&RQQHFWLRQ��/DVW�\HDU��PRUH�WKDQ�����SHRSOH�DWWHQGHG�FODVV�UHXQLRQV�RUJDQL]HG�E\�WKH
)RXQGDWLRQ�DQG�$OXPQL�$VVRFLDWLRQ��
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)RXQGDWLRQ�$QQXDO�5HSRUW�$YDLODEOH�2QOLQH
,Q�DQ�HIIRUW�WR�FXW�FRVWV�DQG�PDNH�WKH�PRVW�RI�RXU�GRQRUV
�FRQWULEXWLRQV�GXULQJ�WKHVH�WU\LQJ�WLPHV��ZH�PDGH
WKH�GLIILFXOW�GHFLVLRQ�QRW�WR�SULQW�DQG�PDLO�RXU�DQQXDO�UHSRUW�WKLV�VSULQJ��,QVWHDG��ZH
YH�PDGH�LW�DYDLODEOH�LQ�DQ
HDV\�WR�UHDG��SDJH�WXUQLQJ�IRUPDW�RQ�RXU�ZHEVLWH��7KH�UHSRUW�OLVWV�GRQRUV�WR�WKH�)RXQGDWLRQ�LQ�������DORQJ
ZLWK�KLJKOLJKWV�RI�KRZ�WKRVH�GRQDWLRQV�DUH�PDNLQJ�D�SRZHUIXO��SRVLWLYH�GLIIHUHQFH�LQ�WKH�OLYHV�RI�VWXGHQWV�DW�DOO
RXU�VFKRROV�

:LQWHU�6SRUWV�5RXQGXS��6FKRRO�:DV�6XVSHQGHG�ZLWK
%R\V�6ZLP�DQG�'LYH�3RLVHG�WR�:LQ�&KDPSLRQVKLS
7KH�ZLQWHU�VSRUWV�VHDVRQ�ZDV�VXVSHQGHG�ZKHQ�VFKRROV�ZHUH�FORVHG�WHPSRUDULO\�LQ�0DUFK��6SULQJ�VSRUWV
KDYH�DOVR�EHHQ�SXW�RII�GXH�WR�WKH�&RYLG����FULVLV�

%RZOLQJ��2QH�VHDVRQ�KLJKOLJKW�ZDV�GHIHDWLQJ�*UDQG�5DSLGV�&KULVWLDQ�
%R\V�%DVNHWEDOO��7KH�WHDP�ZHQW������DQG�GHIHDWHG�%\URQ�&HQWHU�LQ�LWV�ILUVW�SOD\RII�JDPH�
%R\V�6ZLP�DQG�'LYH��7KH�ER\V�KDG�MXVW�ERDUGHG�WKH�EXV�WR�WDNH�WKHP�WR�WKH�VWDWH�ILQDOV��ZKHUH�WKH\�ZHUH6XEVFULEH�WR�RXU�HPDLO�OLVW�



IDYRUHG�WR�ZLQ��ZKHQ�VFKRRO�ZDV�VXVSHQGHG�DQG�WKH�PHHW�ZDV�SRVWSRQHG�
*LUOV�%DVNHWEDOO��7KH�WHDP�ZHQW�������ZRQ�GLVWULFWV��DQG�ZDV�H[SHFWHG�WR�FRQWHQG�IRU�WKH�VWDWH
FKDPSLRQVKLS
,FH�+RFNH\��7KH�WHDP�ZDV�QDPHG�$OO�6WDWH�$FDGHPLF�IRU�WKH�VHFRQG�VWUDLJKW�\HDU�DQG�UHWXUQV����SOD\HUV
IRU�QH[W�VHDVRQ�
6NL��%RWK�WKH�ER\V�DQG�JLUOV�WHDPV�ZRQ�UHJLRQDO�FKDPSLRQVKLSV�DQG�ILQLVKHG��WK�DW�VWDWHV�
:UHVWOLQJ��(UDQ�0DU[��(OL�.LQQH\��DQG�-RKQ�6KHOWRQ�ZHUH�FRQIHUHQFH�FKDPSLRQV��6KHOWRQ�ZDV�WKH�VWDWH
UXQQHU�XS�LQ�WKH�'LYLVLRQ�������SRXQG�ZHLJKW�FODVV
)RXQGDWLRQ�&RQQHFWLRQ��7KH�*HUNHQ�2SHQ��WKH�-XQH�JROI�RXWLQJ�RUJDQL]HG�E\�WKH�(*5�6FKRROV
)RXQGDWLRQ�DQG�WKH�7HDP�%RRVWHUV��VXSSRUWV�WKH�-LPP\�*HUNHQ�)XQG��ZKLFK�FRQWULEXWHV�WR�(DVW
*UDQG�5DSLGV�DWKOHWLFV��.DERRNLH�:HHN��DQG�FR�FXUULFXODUV��7KH�HYHQW�LV�VFKHGXOHG�IRU�-XQH����EXW
FKHFN�HJUSV�RUJ�IRU�XSGDWHV�

*HUNHQ�2SHQ�6FKHGXOHG�IRU�-XQH����DW�7KRXVDQG
2DNV�*ROI�&OXE
)RU�QRZ��ZH
UH�VWLOO�SODQQLQJ�WR�KROG�WKH�DQQXDO�*HUNHQ�2SHQ�JROI�RXWLQJ�-XQH�����$V�ZLWK�DOO�XSFRPLQJ
HYHQWV��WKRXJK��WKDW�GDWH�LV�VXEMHFW�WR�FKDQJH��DQG�D�VZLWFK�WR�D�IDOO�GDWH�LV�EHLQJ�FRQVLGHUHG��:H�GR�SODQ�WR
KROG�WKLV�SRSXODU�HYHQW�ZKHQ�LW�LV�VDIH�WR�GR�VR��)RU�XSGDWHV��FKHFN�WKH�*HUNHQ�2SHQ�SDJH�RQ�RXU�ZHEVLWH�
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5HFKDUJH�:DV�3RVWSRQHG��EXW�6SRQVRUV�6WD\
&RPPLWWHG�WR�3RZHULQJ�WKH�)XWXUH�RI�(GXFDWLRQ
(YHQ�WKRXJK�WKH�&RYLG����FULVLV�IRUFHG�XV�WR�SRVWSRQH�RXU�VSULQJ�IXQGUDLVLQJ�HYHQW��5HFKDUJH���WKH�VSRQVRUV
OLVWHG�DERYH�UHPDLQ�FRPPLWWHG�WR�VXSSRUWLQJ�WKH�)RXQGDWLRQ
V�HIIRUWV�WR�SRZHU�WKH�IXWXUH�RI�HGXFDWLRQ��7KH
)RXQGDWLRQ�LV�UHLPDJLQLQJ�VRPH�RI�RXU�HYHQWV�WR�FRQWLQXH�WR�FRQQHFW�RXU�FRPPXQLW\�
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)RXQGDWLRQ�*UDQW�+HOSV�6HQG�0LGGOH�6FKRROHUV��WR
6HH��+DPLOWRQ��LQ�*UDQG�5DSLGV
7KDQNV�WR�RXU�GRQRUV��D�JUDQW�IXQGHG�E\�WKH�)RXQGDWLRQ�KHOSHG�DOO�WKH��WK�JUDGHUV�DW�(*506�VHH�WKH
PHJD�KLW�PXVLFDO�+DPLOWRQ�GXULQJ�LWV�*UDQG�5DSLGV�UXQ�

3HWH�0LOOHU��(*506��WK�JUDGH�VRFLDO�VWXGLHV�WHDFKHU�DQG�RQH�RI�WKH�JUDQW�ZULWHUV��KDV�EHHQ�GUHDPLQJ�RI
VKDULQJ�WKH�VKRZ�ZLWK�KLV��WK�JUDGH�VWXGHQWV�IRU�\HDUV��$�JUDQW�RI���������IXQGHG�E\�GRQRUV�WR�WKH
)RXQGDWLRQ��PDGH�LW�SRVVLEOH��2QFH�WKH�)RXQGDWLRQ�JUDQW�ZDV�DSSURYHG��0LOOHU�ZRUNHG�RXW�D�SODQ�IRU�IDPLOLHV
WR�VKDUH�WKH�FRVW�RI�WLFNHWV��

7R�WRS�RII�WKH�H[SHULHQFH��0LOOHU�ZDV�DEOH�WR�SURYLGH�DQRWKHU�XQLTXH�RSSRUWXQLW\�IRU�WKH��WK�JUDGH��0LNH\
:LQVORZ��(*5+6�
�����D�+DPLOWRQ�FDVW�PHPEHU��FDPH�WR�WKH�PLGGOH�VFKRRO�WKH�PRUQLQJ�DIWHU�WKH�VKRZ�
:LQVORZ�VKDUHG�KLV�H[SHULHQFH�LQ�WKH�FDVW�RI�+DPLWRQ�ZLWK�WKH�PLGGOH�VFKRROHUV��DV�ZHOO�DV�KLV�MRXUQH\�IURP
(DVW�WR�%URDGZD\��DQG�KLV�GDQFH�FRPHEDFN�DIWHU�D�WRWDO�KLS�UHSODFHPHQW�LQ�������7KH�VWXGHQWV�ZHUH�DZH�
VWUXFN�WR�VHH�VRPHRQH�ZKR�KDG�JRQH�WR�WKHLU�VFKRRO�ZKR�LV�QRZ�SDUW�RI�WKLV�ODQGPDUN�VKRZ��:KDW�DQ
RSSRUWXQLW\�IRU�RXU�VWXGHQWV�

)RXQGDWLRQ�&RQQHFWLRQ��7KH�(*5�6FKRROV�)RXQGDWLRQ�IXQGV�YLWDO�VFKRRO�SURJUDPV��LQFOXGLQJ�WKH
PDQDJHPHQW�RI�WKH�3HUIRUPLQJ�$UWV�&HQWHU�
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6KDUH�WKLV�HPDLO�

1HZ�9LUWXDO�&XS�RI�&RIIHH�$OXPQL�3URILOHV�RQ�:HEVLWH
0RUH�DGGLWLRQV�KDYH�EHHQ�PDGH�WR�WKH�OLVW�RI�RXU�SRSXODU��9LUWXDO�&XS�RI�&RIIHH��$OXPQL�3URILOHV�
LQFOXGLQJ�LQWHUYLHZV�ZLWK�-HII�0DF.HLJDQ�
���DQG�$P\�$YHV�&KDOOHQJHU�
����9LVLW�WKH�SDJH�WR�VHH
WKHP�DOO��

(DVW�*UDQG�5DSLGV�6FKRROV�)RXQGDWLRQ�������+DOO��HJUVI�RUJ

0DQDJH�\RXU�SUHIHUHQFHV�_�2SW�RXW�XVLQJ�7UXH5HPRYH�
*RW�WKLV�DV�D�IRUZDUG"�6LJQ�XS�WR�UHFHLYH�RXU�IXWXUH�HPDLOV�
9LHZ�WKLV�HPDLO�RQOLQH��

�����+DOO�6W��6(�
*UDQG�5DSLGV��0,�_�������86

7KLV�HPDLO�ZDV�VHQW�WR���
7R�FRQWLQXH�UHFHLYLQJ�RXU�HPDLOV��DGG�XV�WR�\RXU�DGGUHVV�ERRN�
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